JOINT-STOCK COMPANY — ANNUAL REPORT FOR 2024
Disclosure date: 09 July 2025
Contact Information
Location: 7 Turkiston Street, Mirabad District, Tashkent
Postal address: 7 Turkiston Street, Mirabad District, Tashkent
Email: uzjeldorpass@mail.ru
Official website: www.uzrailpass.uz
Bank Details
Servicing bank: Mirabad Branch of the National Bank for Foreign Economic Activity of the Republic of Uzbekistan
Settlement account: 20210000203717281001
MFO: 875
Registration and Identification Numbers
Registration number: 522
Taxpayer Identification Number (TIN): 202472894
KFS: 144
OKPO: 16929465
OKONKh: 51111
SOATO: 1726273
Changes in the Composition of the Supervisory Board, Audit Committee or Executive Body
27 June 2025 — elected (appointed):
· Radjapov Mansur Kuchkarovich — Advisor to the Chairman of the Management Board of “O‘zbekiston temir yo‘llari” JSC.
· Qodirov Abduvali Muxitdinovich — Head of the Transportation Organization Department of “O‘zbekiston temir yo‘llari” JSC.
· Do‘stmuxammedov Anvar Muradbayevich — Head of the Capital Construction Directorate of “O‘zbekiston temir yo‘llari” JSC.
· Do‘smatov Xojiakbar Farxod o‘g‘li — Deputy Head of the Corporate Relations Department of “O‘zbekiston temir yo‘llari” JSC.
· Kamalov Oybek Ruziyevich — Deputy Head of the Legal Department of “O‘zbekiston temir yo‘llari” JSC.
· Mirzayev Xurshid Xusenovich — Deputy Head of the Finance Department of “O‘zbekiston temir yo‘llari” JSC.
· Saidova Feruza Anvarovna — Deputy Head of the Human Resources Management and Personnel Training Department of “O‘zbekiston temir yo‘llari” JSC.
· Maxmudov Farxod Baxodirovich — Deputy Head of the Economic Analysis and Forecasting Department of “O‘zbekiston temir yo‘llari” JSC.
· Shadiyev Shaxruz Baxtiyor o‘g‘li — Assistant to the Chairman of the Management Board of “O‘zbekiston temir yo‘llari” JSC.
27 June 2025 — removed from the composition:
· Odilov Farrux Bahodirovich — Deputy Head of the Corporate Relations with Shareholders Department of “O‘zbekiston temir yo‘llari” JSC.
The decision was adopted by the Annual General Meeting of Shareholders.
Key Information on Additional Securities Issuance
· Body that adopted the decision to issue securities;
· Date and state registration number;
· Number of securities and issue volume;
· Method of placement of securities;
· Placement period;
· Start date;
· End date.
No specific information on an additional securities issue is provided in the submitted excerpt.
Material Facts During the Reporting Year
	Material fact
	No.
	Publication date

	Decisions of the supreme management body
	6
	03 June 2024

	Decisions of the supreme management body
	6
	11 July 2024

	Changes in the Supervisory Board, Audit Committee and Executive Body
	8
	16 July 2024

	Changes in the list of affiliated persons
	36
	17 July 2024

	Decisions of the supreme management body
	6
	14 October 2024



Balance Sheet
ASSETS
I. Non-current assets
Property, plant and equipment:
· Initial cost: UZS 2,038,947,879 → UZS 1,548,776,775.
· Accumulated depreciation: UZS 858,105,233 → UZS 668,091,453.
· Net book value: UZS 1,180,842,646 → UZS 880,685,322.
Intangible assets: UZS 0 → UZS 0.
Total long-term investments:
UZS 170,950,586 → UZS 420,999,946, including:
· Securities: UZS 21,325 → UZS 21,325.
· Investments in subsidiaries: UZS 170,929,261 → UZS 420,978,621.
Equipment pending installation: UZS 962,595 → UZS 962,597.
Capital investments: UZS 14,045,052 → UZS 11,357,230.
Total Section I:
UZS 1,366,800,879 → UZS 1,314,005,095.
II. Current assets
Inventories: UZS 19,737,533 → UZS 35,530,003.
Prepaid expenses: UZS 2,595,226 → UZS 9,264,186.
Total receivables:
UZS 81,647,196 → UZS 380,675,244.
Of which overdue receivables: UZS 2,019,204 → UZS 2,019,204.
Cash and cash equivalents: UZS 9,424,617 → UZS 9,795,090.
Short-term investments: UZS 0 → UZS 120,000.
Other current assets: UZS 2,788,031 → UZS 1,577,259.
Total Section II:
UZS 116,192,603 → UZS 436,961,782.
TOTAL ASSETS
UZS 1,482,993,482 → UZS 1,750,966,878.
LIABILITIES AND EQUITY
I. Sources of equity
Share capital: UZS 51,263,978 → UZS 51,263,978.
Additional paid-in capital: UZS 0 → UZS 0.
Reserve capital: UZS 654,864,676 → UZS 644,239,823.
Retained earnings (accumulated loss):
UZS -7,031,014 → UZS -956,998,287.
Total Section I:
UZS 699,097,640 → UZS -261,494,486.
II. Liabilities
Total non-current liabilities:
UZS 257,281,600 → UZS 424,867,843.
Long-term bank loans: UZS 174,158,582 → UZS 373,529,390.
Long-term borrowings: UZS 8,123,018 → UZS 51,338,453.
Total current liabilities:
UZS 526,614,242 → UZS 1,587,593,521.
Current trade and other payables: UZS 526,614,242 → UZS 1,587,593,521.
Amounts due to subsidiaries and affiliated companies:
UZS 451,598,230 → UZS 1,535,622,030.
Advances received: UZS 12,220,720 → UZS 5,845,675.
Taxes payable: UZS 5,735,616 → UZS 2,806,989.
Employee remuneration payable: UZS 22,993,396 → UZS 18,949,590.
Other payables: UZS 6,910,575 → UZS 5,786,189.
Total Section II:
UZS 783,895,842 → UZS 2,012,461,364.
TOTAL LIABILITIES AND EQUITY
UZS 1,482,993,482 → UZS 1,750,966,878.
Statement of Financial Results
Net revenue from sales:
UZS 800,705,619 → UZS 1,012,708,664.
Cost of goods, works and services sold:
UZS 544,930,514 → UZS 1,789,519,776.
Gross profit (loss):
UZS 255,775,105 → UZS -776,811,112.
Total period expenses:
UZS 143,429,411 → UZS 150,425,137.
Selling expenses:
UZS 2,951,262 → UZS 3,582,733.
Administrative expenses:
UZS 58,003,189 → UZS 64,689,356.
Other operating expenses:
UZS 82,474,960 → UZS 82,153,048.
Other income from operating activities:
UZS 30,279,670 → UZS 24,084,054.
Financial income:
UZS 1,478,507 → UZS 929,856.
Financial expenses:
UZS 144,103,871 → UZS 47,744,934.
Interest expenses:
UZS 19,948,076 → UZS 45,664,686.
Foreign exchange losses:
UZS 10,574,759 → UZS 2,080,248.
Other financial expenses:
UZS 113,581,036 → UZS 0.
Net profit for the reporting period:
2023: UZS 0; 2024: UZS 949,967,273 profit.
Audit Information
Auditing organization: HLB TASHKENT MCHJ
License issue date: April 9, 2019
License No.: 802
Type of opinion: Satisfactory auditor's opinion
Date of auditor's report: June 13, 2025
Auditor: Sh.S. Yuldashev.
BALANCE SHEET
	Indicator
	Line code
	At the beginning of the reporting period
	At the end of the reporting period

	ASSETS
	
	
	

	I. Non-current assets
	
	
	

	Property, plant and equipment:
	000
	0.00
	0.00

	At initial cost (01, 03)
	010
	2,038,947,879.00
	1,548,776,775.00

	Accumulated depreciation (0200)
	011
	858,105,233.00
	668,091,453.00

	Net book value (line 010 – 011)
	012
	1,180,842,646.00
	880,685,322.00

	Intangible assets:
	000
	0.00
	0.00

	At initial cost (0400)
	020
	0.00
	0.00

	Accumulated amortization (0500)
	021
	0.00
	0.00

	Net book value (020 – 021)
	022
	0.00
	0.00

	Total long-term investments (lines 040+050+060+070+080), including:
	030
	170,950,586.00
	420,999,946.00

	Securities (0610)
	040
	21,325.00
	21,325.00

	Investments in subsidiaries (0620)
	050
	170,929,261.00
	420,978,621.00

	Investments in associated companies (0630)
	060
	0.00
	0.00

	Investments in enterprises with foreign capital (0640)
	070
	0.00
	0.00

	Other long-term investments (0690)
	080
	0.00
	0.00

	Equipment to be installed (0700)
	090
	962,595.00
	962,597.00

	Capital investments (0800)
	100
	14,045,052.00
	11,357,230.00

	Long-term accounts receivable (0910, 0920, 0930, 0940)
	110
	0.00
	0.00

	Of which: overdue
	111
	0.00
	0.00

	Long-term deferred expenses (0950, 0960, 0990)
	120
	0.00
	0.00

	TOTAL FOR SECTION I
	130
	1,366,800,879.00
	1,314,005,095.00

	II. Current assets
	
	
	

	Total inventories (lines 150+160+170+180), including:
	140
	19,737,533.00
	35,530,003.00

	Production inventories (1000, 1100, 1500, 1600)
	150
	19,737,533.00
	35,530,003.00

	Work in progress (2000, 2100, 2300, 2700)
	160
	0.00
	0.00

	Finished goods (2800)
	170
	0.00
	0.00

	Goods (2900 less 2980)
	180
	0.00
	0.00

	Prepaid expenses (3100)
	190
	2,595,226.00
	9,264,186.00

	Deferred expenses (3200)
	200
	0.00
	0.00

	Total receivables (lines 220+240+250+260+270+280+290+300+310)
	210
	81,647,196.00
	380,675,244.00

	Of which: overdue
	211
	2,019,204.00
	2,019,204.00

	Accounts receivable from customers and clients (4000 less 4900)
	220
	8,646,207.00
	12,588,852.00

	Receivables from separate divisions (4110)
	230
	0.00
	0.00

	Receivables from subsidiaries and affiliated companies (4120)
	240
	54,782,788.00
	164,379,699.00

	Advances issued to employees (4200)
	250
	416,633.00
	163,252.00

	Advances issued to suppliers and contractors (4300)
	260
	5,655,088.00
	6,253,266.00

	Advance payments for taxes and fees to the budget (4400)
	270
	1,449,896.00
	16,339,079.00

	Advance payments to state targeted funds and for insurance (4500)
	280
	20,523.00
	5,120.00

	Receivables from founders for contributions to charter capital (4600)
	290
	0.00
	0.00

	Employee receivables from other operations (4700)
	300
	2,107,548.00
	1,201,212.00

	Other accounts receivable (4800)
	310
	8,568,513.00
	179,744,764.00

	Total cash and cash equivalents (lines 330+340+350+360), including:
	320
	9,424,617.00
	9,795,090.00

	Cash on hand (5000)
	330
	0.00
	0.00

	Cash in bank accounts (5100)
	340
	491,088.00
	365,360.00

	Foreign currency cash (5200)
	350
	9,865.00
	0.00

	Cash and cash equivalents (5500, 5800, 5700)
	360
	8,923,664.00
	9,429,730.00

	Short-term investments (5800)
	370
	0.00
	120,000.00

	Other current assets (5900)
	380
	2,788,031.00
	1,577,259.00

	TOTAL FOR SECTION II
	390
	116,192,603.00
	436,961,782.00

	TOTAL ASSETS
	400
	1,482,993,482.00
	1,750,966,878.00

	LIABILITIES AND EQUITY
	
	
	

	I. Equity
	
	
	

	Share capital (8300)
	410
	51,263,978.00
	51,263,978.00

	Additional paid-in capital (8400)
	420
	0.00
	0.00

	Reserve capital (8500)
	430
	654,864,676.00
	644,239,823.00

	Treasury shares (8600)
	440
	0.00
	0.00

	Retained earnings (accumulated loss) (8700)
	450
	-7,031,014.00
	-956,998,287.00

	Targeted receipts (8800)
	460
	0.00
	0.00

	Provisions for future expenses and payments (8900)
	470
	0.00
	0.00

	TOTAL FOR SECTION I
	480
	699,097,640.00
	-261,494,486.00

	II. Liabilities
	
	
	

	Total non-current liabilities (lines 500+520+530+540+550+560+570+580+590)
	490
	257,281,600.00
	424,867,843.00

	Of which: long-term accounts payable
	491
	0.00
	0.00

	Of which: overdue long-term accounts payable
	492
	0.00
	0.00

	Long-term accounts payable to suppliers and contractors (7000)
	500
	0.00
	0.00

	Long-term liabilities to separate divisions (7110)
	510
	0.00
	0.00

	Long-term liabilities to subsidiaries and affiliated companies (7120)
	520
	0.00
	0.00

	Long-term deferred income (7210, 7220, 7230)
	530
	0.00
	0.00

	Long-term deferred tax and mandatory payment liabilities (7240)
	540
	0.00
	0.00

	Other long-term deferred liabilities (7250, 7290)
	550
	0.00
	0.00

	Advances received from customers and clients (7300)
	560
	0.00
	0.00

	Long-term bank loans (7810)
	570
	174,158,582.00
	373,529,390.00

	Long-term borrowings (7820, 7830, 7840)
	580
	8,123,018.00
	51,338,453.00

	Other long-term accounts payable (7900)
	590
	0.00
	0.00

	Total current liabilities
	600
	526,614,242.00
	1,587,593,521.00

	Of which: current accounts payable
	601
	526,614,242.00
	1,587,593,521.00

	Of which: overdue current accounts payable
	602
	140,830.00
	0.00

	Accounts payable to suppliers and contractors (6000)
	610
	21,294,841.00
	16,730,341.00

	Liabilities to separate divisions (6110)
	620
	442,522,490.00
	0.00

	Liabilities to subsidiaries and affiliated companies (6120)
	630
	451,598,230.00
	1,535,622,030.00

	Deferred income (6210, 6220, 6230)
	640
	0.00
	0.00

	Deferred tax and mandatory payment liabilities (6240)
	650
	0.00
	0.00

	Other deferred liabilities (6250, 6290)
	660
	0.00
	0.00

	Advances received (6300)
	670
	12,220,720.00
	5,845,675.00

	Payables for taxes and budget payments (6400)
	680
	5,735,616.00
	2,806,989.00

	Insurance payables (6510)
	690
	0.00
	0.00

	Payables to state targeted funds (6520)
	700
	5,860,864.00
	1,852,707.00

	Payables to founders (6600)
	710
	0.00
	0.00

	Payroll liabilities (6700)
	720
	22,993,396.00
	18,949,590.00

	Short-term bank loans (6810)
	730
	0.00
	0.00

	Short-term borrowings (6820, 6830, 6840)
	740
	0.00
	0.00

	Current portion of long-term liabilities (6950)
	750
	0.00
	0.00

	Other accounts payable (6900 excluding 6950)
	760
	6,910,575.00
	5,786,189.00

	TOTAL FOR SECTION II
	770
	783,895,842.00
	2,012,461,364.00

	TOTAL LIABILITIES AND EQUITY
	780
	1,482,993,482.00
	1,750,966,878.00


STATEMENT OF FINANCIAL RESULTS
	Indicator
	Line code
	Previous corresponding period — Income
	Previous corresponding period — Expenses
	Reporting period — Income
	Reporting period — Expenses

	Net revenue from sales of products, goods, works and services
	010
	800,705,619.00
	0.00
	1,012,708,664.00
	0.00

	Cost of goods, products, works and services sold
	020
	0.00
	544,930,514.00
	0.00
	1,789,519,776.00

	Gross profit (loss) from sales (line 010 – 020)
	030
	255,775,105.00
	0.00
	0.00
	776,811,112.00

	Total period expenses (lines 050+060+070+080), including:
	040
	0.00
	143,429,411.00
	0.00
	150,425,137.00

	Selling expenses
	050
	0.00
	2,951,262.00
	0.00
	3,582,733.00

	Administrative expenses
	060
	0.00
	58,003,189.00
	0.00
	64,689,356.00

	Other operating expenses
	070
	0.00
	82,474,960.00
	0.00
	82,153,048.00

	Expenses of the reporting period excluded from the taxable base in the future
	080
	0.00
	0.00
	0.00
	0.00

	Other income from operating activities
	090
	30,279,670.00
	0.00
	24,084,054.00
	0.00

	Profit (loss) from operating activities (line 030 – 040 + 090)
	100
	142,625,364.00
	0.00
	0.00
	903,152,195.00

	Total financial income (lines 120+130+140+150+160), including:
	110
	1,478,507.00
	0.00
	929,856.00
	0.00

	Dividend income
	120
	0.00
	0.00
	0.00
	0.00

	Interest income
	130
	0.00
	0.00
	0.00
	0.00

	Income from long-term lease (leasing)
	140
	0.00
	0.00
	0.00
	0.00

	Foreign exchange gain
	150
	1,478,507.00
	0.00
	929,856.00
	0.00

	Other financial income
	160
	0.00
	0.00
	0.00
	0.00

	Financial expenses (lines 180+190+200+210), including:
	170
	0.00
	144,103,871.00
	0.00
	47,744,934.00

	Interest expenses
	180
	0.00
	19,948,076.00
	0.00
	45,664,686.00

	Interest expenses on long-term lease (leasing)
	190
	0.00
	0.00
	0.00
	0.00

	Foreign exchange losses
	200
	0.00
	10,574,759.00
	0.00
	2,080,248.00

	Other financial expenses
	210
	0.00
	113,581,036.00
	0.00
	0.00

	Profit (loss) from general business activities (line 100 + 110 – 170)
	220
	0.00
	0.00
	0.00
	949,967,273.00

	Extraordinary gains and losses
	230
	0.00
	0.00
	0.00
	0.00

	Profit (loss) before income tax (line 220 ± 230)
	240
	0.00
	0.00
	0.00
	949,967,273.00

	Income tax
	250
	0.00
	0.00
	0.00
	0.00

	Other taxes and duties on profit
	260
	0.00
	0.00
	0.00
	0.00

	Net profit (loss) for the reporting period (line 240 – 250 – 260)
	270
	0.00
	0.00
	0.00
	949,967,273.00


INFORMATION ON THE RESULTS OF THE AUDIT
	Audit organization
	License issue date
	License No.
	Type of opinion
	Date of audit opinion
	Audit opinion No.
	Auditor
	Copy of audit opinion

	HLB TASHKENT MCHJ
	2019-04-09
	802
	Satisfactory audit opinion
	2025-06-13
	—
	Sh.S. Yuldashev
	PDF

	Full name or full corporate name
	Location (residence)
	Basis for being recognized as an affiliated person
	Date the basis arose

	O‘zbekiston temir yo‘llari JSC
	Tashkent city
	Owns more than 20% of the company’s charter capital
	27 June 2025

	Radjapov Mansur Kuchkarovich
	Tashkent city
	Chairman of the Supervisory Board
	27 June 2025

	Qodirov Abduvali Muxitdinovich
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Do‘stmuxammedov Anvar Muradbayevich
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Do‘smatov Xojiakbar Farxod o‘g‘li
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Kamalov Oybek Ruziyevich
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Mirzayev Xurshid Xusenovich
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Saidova Feruza Anvarovna
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Maxmudov Farxod Baxodirovich
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Shadiyev Shaxruz Baxtiyor o‘g‘li
	Tashkent city
	Member of the Supervisory Board
	27 June 2025

	Yusupov Sherali Abdullayevich
	Tashkent city
	General Director of O‘ztemiryo‘lyo‘lovchi JSC
	27 June 2025



